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MF INDUSTRY UPDATE

. Mutual funds volunteer to cut exit load tenures to 1 yr- The mutual fund (MF) industry
has been hit hard with the abolition of entry load and the subsequent regulation of exit load. The
industry has volunteered to cut exit load tenure, which would now be up to one year from three
years.

. ETFs to expand significantly in India: Benchmark AMC-Exchange-traded funds (ETFs)
are expected to expand significantly in India ahead, says Sanjiv Shah, Executive Director,
Benchmark Asset Management. ETFs were gaining prominence because of lower costs and
international investors may now increasingly enter via the ETF route.

. Religare MF launches Credit Opportunities Fund- Religare Mutual Fund announced the
launch of its new fund ‘Religare Credit Opportunities Fund (an open ended income scheme). The
scheme seeks to generate high level of current income (vis-a-vis treasury bills) consistent with
preservation of capital and maintenance of liquidity by investing primarily in investment-grade
debt securities and money market instruments.

. Equity markets rise but MF assets see slow growth in July- July was a good month for
equity markets with a growth of 8% but the mutual fund industry saw a slow growth: 3%. The
industry's average assets stand at Rs 6,90,000 crore in July.

o Pvt Sec banks unveil cost structure for MF investors- Following SEBI’s no entry load
rule, banks have unveiled the cost structure for mutual fund investors and they vary dramatically.

o Edelweiss MF launches Absolute Return Equity Fund- Edelweiss Mutual Fund has
launched Edelweiss Absolute Return Equity Fund, an open ended equity fund. The primary
objective of the fund is to generate absolute returns with low volatility over a longer tenure of
time. The scheme will invest in arbitrage opportunities, equity derivative strategies, pure equity
investments and the balance in debt and money market instruments.
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Favorite stock picks in the portfolios of mutual funds. An analysis has been
undertaken indicating the favorite picks of fund managers for the month of July

2009

Stocks Market Value (Rs. cr)

Reliance Industries 7,161.03

State Bank of India 5,507.52

Oil and Natural Gas Corporation 5,173.66

ICICI Bank 5,029.32

Bharti Airtel 4,741.37

Infosys Technologies 4,299.97

Larsen and Toubro 3,417.46

Bharat Heavy Electricals 2,975.17

HDFC Bank 2,603.03

ITC 2,566.00
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Top shares traded by MFs (based on Top shares traded by MFs (based on

volume) value)
Top 5 shares bought No. of Shares Top 5 shares bought Value (Rs in cr)
Apollo Tyres 16,755,045 ONGC 691.33
Guj State Petronet 14,945,546 Sterlite Ind 598.19
NTPC 14,641,830 NTPC 315.68
Texmaco 12,086,440 SBI 258.25
Balrampur Chini 9,734,295 BHEL 178.76
Top 5 shares sold No. of Shares |  Top 5sharessold  Value (Rsincr) |
IDFC (23,646,706) Reliance Ind (448.72)
Suzlon Energy (12,984,516) IDFC (318.88)
India Cements (9,370,399) Infosys (291.13)
Idea Cellular (9,314,197) Axis Bank (237.29)
Exide Industries (7,712,471) Jindal Steel (196.74)

The funds with highest increase and decrease of AUM in terms of value in

July’09:

Fund Name JUNE(O9 JULY09 CHANGE(CR) % CHANGE
Increase in AUM

Edelweiss Mutual Fund 45 68 23 51.62
Religare Mutual Fund 10031 12240 2208 22.01

AIG Global Investment 1548 1797 249 16.11

Group MF

Taurus Mutual Fund 561 647 86 15.32
Fortis Mutual Fund 8028 8857 830 10.34
Decrease in AUM

Mirae Asset Mutual Fund 238 227 -11 -4.67

HSBC Mutual Fund 9661 8884 =777 -8.05

ING Mutual Fund 2397 2315 -82 -3.47

Tata Mutual Fund 21223 20594 -629 -2.96
Sahara Mutual Fund 213 207 -5 -2.51

Reliance MF continues to hold its position as the largest fund house in the country with minor
change of 2cr. During the month, the assets of the fund house change from 108332cr. to
108334cr. ICICI Prudential saw an addition of Rs. 3159 cr to its asset base, 4.50% increase,
totaling its AUM to Rs. 73329 cr., and remained the third largest fund house.

In the month of July 2009, the fund house with the highest decrease in its AUM was HSBC MF
with a decrease of Rs. 777 cr corresponding to 8.05% decrease.
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Bulk deals in Jul '09
Exch Date Company Client Tran Qty Price
Traded

BSE  29-Jul-2009 Great Offshore Dsp Blackrock India T.i.g.e.r. Fund Sell 559485 450.00

NSE  29-Jul-2009 Maytas Infra Vijit Asset Management Private Sell 348667 93.39
Limited

BSE  28-Jul-2009 Balrampur Chini Reliance Capital Mutual Fund Buy 2495836 107.00

NSE  28-Jul-2009 Balrampur Chini Reliance Mutual Fund Buy 2500000 107.25

NSE  28-Jul-2009 Rel Ind Infra Vijit Asset Management Private Buy 79420 1,074.31
Limited

BSE  23-Jul-2009 Shoppers Stop Reliance Capital Mutual Fund Buy 538000 162.01

NSE  23-Jul-2009 Shoppers Stop Reliance Capital Mutual Fund Buy 462000 162.03

NSE  22-Jul-2009 PVR SBI Mutual Fund A/c Msfu-ebf - 81 Buy 670000 101.04

NSE  22-Jul-2009 PVR SBI Mutual Fund Scheme - Mmcf - 99 Buy 500000 101.04

BSE 20-Jul-2009 Seamec Reliance Capital Mutual Fund Buy 1000000 145.02

BSE  20-Jul-2009 Seamec Sundaram Bnp Paribas Mutual Fund  Sell 978487 145.74
Alc Select Midcap Fund

BSE  17-Jul-2009 Geodesic Morgan Stanley Invst Mgt Inc A/c Sell 726000 95.09
Morgan Stanley Growth Fund

NSE  17-Jul-2009 Sasken Comm Kotak Mahindra Mutual Buy 154000 138.38
Fund/mahindra K Balance

NSE  17-Jul-2009 Sasken Comm Standard Chartered Classic Equity Buy 142000 135.26
Fund

BSE  15-Jul-2009 ADF Foods Sundaram Bnp Paribas Mutual Fund  Sell 119149 28.68

BSE  15-Jul-2009 IFGL Refractory Sundaram Bnp Paribas Mutual Fund  Sell 201498 18.10

NSE  15-Jul-2009 Network 18 Sundaram Bnp Paribas Mutual Fund  Buy 600000 94.50
A/c Sundaram Bnp Paribas C

NSE  15-Jul-2009 Network 18 Sundaram Bnp Paribas Mutual Fund  Sell 612669 94.49

NSE  14-Jul-2009 Kalindee Rail Vijit Asset Management Private Buy 58510 149.44
Limited

NSE  14-Jul-2009 Kalindee Rail Vijit Asset Management Private Sell 58510 148.84
Limited

NSE  08-Jul-2009 Sl Group (India Deutsche Trustee Ser Ind Pvt Ltd A/c  Buy 251004 68.89
Dws Money Plus Adv Fund

BSE 07-Jul-2009 ANG Auto Fidelity India Fund Sell 255111 32.31

NSE  07-Jul-2009 ANG Auto Fidelity India Fund Sell 242508 32.14

NSE  02-Jul-2009 Aurobindo Hsbc Invest (hk) Ltd A/c Hgif India Buy 1417000 460.00

Pharma Equity Fund
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The past performance indicated by the one and two year Returns
All the returns stated for less than one year are absolute and for more than one year, the returns
are annualized.
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Risk-Return Analysis

Abchlor Investment Advisors P Ltd.

The charts on the following pages give you a snapshot of how the mutual funds have performed

on the risk-return parameters in the past.

The risk is measured by standard deviation, which measures the average deviation of the returns
generated by a scheme from its mean returns, while returns are measured as one year average

rolling returns.

Tax Planning Funds
Equity Diversified Funds 50
60
50
40
30
20 | BRETURN BRETURN
BRISK BRISK
10
0
10 1k
o & Gd‘g G R
Q°{\ & Q Q}Q\ .@Q @@Q
& & & & &
\'§~ Qg) é\(b% & \’b% (J\QJ
© & & N9
S
o
BALANCE FUND Thematic/Emerging Trend Funds
% 60
Kl 50
40
2 BRETURN
Pl B RETURN| | 301
BRISK
15 BRSK || | 20
10 104
5 0’ T T T T
o o o 2= I £
’ ‘ ‘ 2o SS.E 2 a? 23 3«
CCPLR  KOTAK  HDFC  SBl  HDFC  BRLA SE -2% s35 o8 X3z g2
BALANCE BALANCE BALANCE NAGNUM PRUDENCE SUNLFE5 os —EC 288 92 2% =5
£ s =
FUND BALANCE 5P 07 o & =g @
2 <

Right Advice Financially Speaking

REGD. OFF.: A-602, Royal Sands, Shastri Nagar, Andheri West, Mumbai 400053. INDIA.
Tel.: 491 22 4071 3322 | Fax:+91 22 4071 3344 | E-mail: pms@abchlor.com | Web: www.investonline.in

SMS ‘MF’ to 56677



o
B
Abchlor Investment Advisors P Ltd.

MUTUAL FUND REPORT —-JULY 2009

Disclaimer:

This document has been prepared by Abchlor Investment Advisors P Ltd.(AIAPL) This Document is subject to changes without prior notice and is
intended only for the person or entity to which it is addressed to and may contain confidential and/or privileged material and is not for any type
of circulation. Any review, retransmission, or any other use is prohibited. This document does not constitute an offer or solicitation for the
purchase or sale of any financial instrument or as an official confirmation of any transaction. Though disseminated to all the customers
simultaneously, not all customers may receive this report at the same time. AIAPL will not treat recipients as customers by virtue of their
receiving this report. The information contained herein is from publicly available data or other sources believed to be reliable. While we would
endeavour to update the information herein on reasonable basis, AIAPL, its subsidiaries and associated companies, their directors and
employees (“AIAPL and affiliates”) are under no obligation to update or keep the information current. Also, there may be regulatory,
compliance, or other reasons that may prevent AIAPL and affiliates from doing so. We do not represent that information contained herein is
accurate or complete and it should not be relied upon as such. This document is prepared for assistance only and is not intended to be and
must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to
determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. We do
not undertake to advise you as to any change of our views. Affiliates of AIAPL may have issued other reports that are inconsistent with and
reach different conclusion from the information presented in this report. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution,
publication, availability or use would be contrary to law, regulation or which would subject AIAPL and affiliates to any registration or licensing
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category
of investors. Persons in whose possession this document may come are required to inform them of and to observe such restriction. AIAPL &
affiliates may have used the information set forth herein before publication and may have positions in, may from time to time purchase or sell
or may be materially interested in any of the securities mentioned or related securities. AIAPL may from time to time solicit from, or perform
investment banking, or other services for, any company mentioned herein. Without limiting any of the foregoing, in no event shall AIAPL, any of
its affiliates or any third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind.
Any comments or statements made herein are those of the analyst and do not necessarily reflect those of AIAPL.
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